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INVESTORS REPORT - Payment Date: 30/01/2019

Capital Mortgage Series 2007-1

Euro 1,736,000,000 Class Al Asset Backed Floating Rate Notes due January 2047
Euro 644,000,000 Class A2 Asset Backed Floating Rate Notes due January 2047
Euro 74,000,000 Class B Asset Backed Floating Rate Notes due January 2047
Euro 25,350,000 Class C Asset Backed Floating Rate Notes due January 2047
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Portfolio Petformance

Originator Banca di Roma S.p.A.
Issuer Capital Mortgages s.r.l.
Issue Date 16-mag-07
Joint Lead Managers Capitalia, HSBC, Morgan Stanley
Sole Arranger Capitalia
The Notes
Classes Class Al Class A2 Class B Class C
Original Balance 1,736,000,000 644,000,000 74,000,000 25,350,000
Currency Euro Euro Euro Euro
Legal maturity January 2047 January 2047 January 2047 January 2047
ISIN code 1T0004222532 I'T0004222540 1T000422557 I'T0004222565
Coupon 3mE +13 bps 3mE +19 bps 3mE + 22 bps 3mE + 52 bps
Rating on Issue Date
Fitch AAA AAA AA BBB
Moodys Aaa Aaa Aa2 A3
Standard & Poot's AAA AAA AA BBB
Payment Dates (for all the Classes) 30th of January, April, July and October
Beginning of the Amortisation Period January 2009
Rapresentative of Noteholders BNP Paribas Securities Services, Milan Branch
Calculation Agent Capital and Funding Solutions s.r.1.

UniCredit S.p.A. (formerly known as UniCredit Family Financing Bank S.p.A.; UniCredit Consumer Financing

Account Bank Bank S.p.A.; UniCredit Banca per la Casa S.p.A; Banca per la CasaS.p.A.)

Principal Paying Agent BNP Paribas Securities Services, Milan Branch
Payment Report date 21/01/2019

Payment Date 30/01/2019

Last Payment Date 30/10/2018

Next Payment Date 30/04/2019

Interest Period 30/10/2018 30/01/2019
Days Accrued in the Interest Period 92

Class A1 Notes Rate of Interest -0.188%

Class A2 Notes Rate of Interest -0.128%

Class B Notes Rate of Interest -0.098%

Class C Notes Rate of Interest 0.202%

This Investors Report (the “Report”) has been prepared by Capital and Funding Solutions SRL (“CFS”), in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports
prepared by the Servicer as well as data provided to CFS by other third parties. Although such information has been obtained from sources believed to be reliable, neither CFS, nor its subsidiaries
or affiliates, or any of their respective directors, managers, officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any responsibility
or liability for any loss or damage howsoever arising from or otherwise in connection with the use of this Report.

This Report is not for retail clients (as defined by the European Markets in Financial Instruments Directive) and persons into whose possession or attention this document comes must inform
themselves about, and strictly observe, any such restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be construed so as to
constitute or form part of, an offer, or the solicitation of any offer, to buy, sell or subscribe for any securities mentioned herein, nor is it intended to provide an evaluation of the risk related to an
investment in such securities or for use by any person in making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions. The information provided in
the Report can not substitute the obtaining of independent financial advice.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and
consequently none of CFS, its subsidiaries or affiliates or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any difference between
the documents distributed to you in electronic format and the hard copy version available to you on request from CFS.




Summary of the Notes

Classes
Class A1 Notes
Class A2 Notes
Class B Notes
Class C Notes

Initial Amount
1,736,000,000.00
644,000,000.00
74,000,000.00
25,350,000.00

Previous Amount
196,545,059.20
299,198,536.00

74.,000,000.00
25.350,000.00

Payments
9,136,220.80
13,908,210.40
0.00

0.00

Current Outstanding
187,408,838.40
285,290,325.60

74,000,000.00
25,350,000.00

Classes
Class A1 Notes
Class A2 Notes
Class B Notes
Class C Notes

Interest Rate
-0.1880%
-0.1280%
-0.0980%

0.2020%

Accrued Interest
0.00

0.00

0.00

13,086.23

Unpaid Interest !
0.00

0.00

0.00

670,666.60

Interest Payment
0.00
0.00
0.00
0.00

1 . . . .
Inclusive of interest accrued but unpaid on previous Payment Dates

Collateral Portfolio

Collateral Portfolio at the end of the Collection Period

Total Performing
Outstanding Principal (*)

Principal Collection
Account balance at the
relevant Payment Date (**)

Total Collateral Portfolio

Cash Reserve (¥**)

() (®) ) @ =@+ (9
753,930,043.40 541,509,866.28 - 753,930,043.40 0.00
% of Credit enhancement (¥**¥)
Class Al and Class2 Class B Class C
12.71% 0.00% 0.00%
Pro-Rata Conditions Current Target Verified
(1) Time elapsed from issue date (years) 11.88 5.00 YES
(2) Clean-up call condition occurred 34.54% 10.00% YES
(3) Arrears for more than 90 days 0.31% 3.50% YES
(4) Cumulative Gross Defaults Level 13.73% 3.50% NO
(5) Total unpaid Principal Deficiency Ledgers 39,959,124.09 0 NO
(6) the Cash Reserve Amount equal to the Scheduled Cash Reserve 0.00 37,190,250.00 NO
(7) Enhancement by Class B Notes and the Class C Notes 16.69% 4.01% YES

Class A Principal Subordination Event (¥**¥%)

The ratio between the unpaid pricipal deficiency as of the immediately
preceding payment report date and the portfolio Initial Outstanding
Principal Amount is higher than 1%.

Current

1.83%

1%

Verified

YES

Class A Gross Cumulative Defaults Trigger

Current

Verified

shall occur on a Payment Date if the Cumulative Gross Default Level on
such Payment Date is equal to or greater than 15%.

Class B Gross Cumulative Defaults Trigger

13.73%

7.0%

YES

shall occur on a Payment Date if the Cumulative Gross Default Level on
such Payment Date is equal to or greater than 7%.

“Cumulative Gross Default Level” means, on any Payment Date, the ratio between: (a) the Cumulative Outstanding Principal Amount of the Defaulted Receivables

aggregate Outstanding Principal Amount of all Mortgage Loans of the Portfolio as of the Valuation Date.

Notes:

* Qutstanding Principal Amount of Mortgage loans net of the Outstanding Principal Amount of all Defanlted Mortgage Loans (as of the relevant Collection Date)

** During the Initial 18 months period Available Redenption Funds will be deposited on the Principal Iock-in 1edger, held by the English Account Bank
This amonnt also includes the amount deposited on the T'ransaction Account during the Initial Period.

**Fk After the application of the Lssuer Interest Available Funds at the relavant Payment Date
*x#% Affer the Principal redemption at the Payment Date

*¥x¥x The "Class A Principal Subordination Event" ratio is calcnlated as A divided by B where:
A = the unpaid Principal Deficiency at the immediately preceding Payment Date following the payments and the provisions made on such date under the applicabile Priority of Payments (Euro 39,959,124.09) and

included in the Portfolio, and (b) the

B = the Portfolio Initial Outstanding Principal Amount (Euro 2.183.087.874 = original Portfolio Initial Outstanding Principal Amount minus Euro 296.279.153). Please note that the original Portfolio
Initial Outstanding Principal Amount has to be reduced of Enro 296.279.153 1o take into acconnt the receivables which were excluded from the transaction in 2007. In particular, those recivables did non comply
with the "in blocco criteria’ and, accordingly, pursuant to the Italian securitisation law, such receivables are to be considered as never having been transferred to the SP1/ . (Please refer to the related Moody's and S &P

Announcement, March 2008 for more details).

‘'S4 WoJ} 1sanbal uo NoA 01 a|ge|ieAe uoisian Adod paey ay) pue 1eWI0) J1U0JII3| Ul NOA 01 PAINGLIISIP SIUBWNJOP 3Y1 USaM13( 32uaJajip Aue Jo 10adsad ul Jansosieym Alljigisuodsal 1o Axljigel)

da20e ‘J0a1ay) seaA0|dwa 10 SI321JJ0 ‘S10193.1p BY3 JO Aue 10 saiel|ije JO SaLeIpISgNS S3I ‘S4D JO auou Ajjusnbasuod pue uoissiwsuel] 21U0J323|3 Jo ssa204d ayl Sulnp pasueyd Jo palalje g Aew WnIpaw SIyl BIA PA1IILUSURI] SJUSWNIOP 1BY] PaPUIWLBI 348 NOA ‘W04 J1U0J1I3|3 Ul NOA 03 JUSS Usaq sey 1oday SIyl 4|

Notes Report - Page 2

"110day SIY1 JO SN Y3 Y1IM UOI1D3UUOD Ul BSIMIBYIO0 JO WO}

ansosmoy agewep 4o sso| Aue Joj Aljigel| 1o Adljigisuodsas Aue aaey [|eys Jo Alljigel|ad Jo ssauala|dwod ‘Adeandde ‘ssaulie) JIayl 01 se uolieiuasatdal Aue sayew sasAojdwa 10 S122140 ‘siaSeurw ‘s1030a.1p 9A1309dsal JI9Y3 4O AU IO ‘Salel|iije JO SSLIRIPISNS S1I JOU ‘S4D) JOYIIBU ‘D|qel|a4 9q 01 PaAdI|aQ S92JN0S WO}

*921ApE |eldueuUly JUspuadapul 4o SululeIqo aY3 91N1ISNS 10U Ued Joday ay3 ul papiroid uollewaoul 3y “suolldlsal ulodaloy ayl Ag punoq 2q 031 9343e noA ‘Joday siyy Suindadde Ag “SuoiSIoap JUBWISIAUL
1939 sey uonewuojul yans ysnoyy|y ‘sainied paiyl yayio Ag s40 01 papiaoad elep se ||am se J32IAISS 3yl Ag paJedaud siioday 1921AI8S 9yl UO ‘Blje Ja1ul ‘paseq sI pue 1uady uolleindwo)/uolienaje) se ajoJ su ul ‘(,54D,,) 14S suonnjos Suipung pue [ende) Aq pasedaud usaq sey (,110day,, 8y1) 10day S101S8AU SIY L

u1 uosiad Aue Ag asn Joj JO S313LINJBS YINS Ul JUBWISIAUI UB 0} P14 3SLI Y1 JO UOIIBN[BAS UB 3pIA0Jd 0} PAPUIUI 1l S JOU ‘UI2JaY PAUOIIUBW S313INIS AUk 10} 2qLIISgNs 1o [|3s ‘Ang 03 “494J0 Aue O UOI1R1IDI|0S BY] JO ‘4940 Uk ‘40 ed W0y JO 91N111SUOD 0} SB 0S PaNnJIsu0d ag Aew Jou ‘Jo 1ed wioy JO 93INISUOD

yue Ajuo sasodind uoljewJoyul 10} papinoad si 1oday Sy ‘SuoIId1IISAI YIns Aue ‘9AIasqo AJ310141S pue ‘Anoge SOA[9SWYY WIoUl IS SSWO0D JUSWNIOP SIY} UOIIUDIIE JO UOISSSSOd 9SOyM 03Ul SUOSIDd pue (SA133J1Q SIUBWNIISU| |elduUBUI Ul S39XJeA ueadoun] ayl Ag pauljap se) Saual|d |1e1aJ J0j Jou S| Joday siyl



Issuer Available Funds - Page 3

Issuer Available Funds

Total EUR

Issuer Interest Available Funds

(a) Interest Collections * 1,955,203.24
(b) Recoveries made by the Servicer during the immediately preceding Quattetly Collection Period * 4,221,034.48
(©) All amounts paid by the Hedging Counterparty pursuant to the Hedging Agreement -
(d) Interest (if any) accrued on and credited to the Accounts (other than the Expense Account) -
(e) Originator Indemnity Amounts received by the Issuer -

Any profit (including capital gain, if any) generated by or interest accrued on the Eligible

® -

Investments

The interest component of the proceeds from the sale (including any capital gain, if any) of any

© )

Receivables

(h) Cash Reserve -

0 Any amount payable on such Payment Date out of the Issuer Principal Available Funds as Interest

Shortfall Amount

0 All interest amounts received by the Issuer from any party to the Transaction Documents -

TOTAL ISSUER INTEREST AVAILABLE FUNDS 6,176,237.72

Total EUR

Issuer Principal Available Funds

(a) Principal Collections 18,039,343.48
) ;illc;r ;ffii%gz:; zil()iz()::?;agfn aerrllxt)S payable under items Sixth, Eighth and Tenth of the Pre- 5,004,933.10
(¢ The principal component of the proceeds from the sale of any Receivables -
(d) Any amount paid by the Originator to the Issuer as adjustment of the Purchase Price -
(e) All principal amounts received by the Issuer from any party to the Transaction Documents -
TOTAL ISSUER PRINCIPAL AVAILABLE FUNDS 23,044,276.58
Rounding Adjustment related to previous Payment Date 372.13
TOTAL 23,044,648.71

* The amounts include a reduction resulting from the recalculation of instalments’ interest previously paid by customers (starting from the date on which negative interest rates on indexing parameters are recorded), due to the
change of the calculation method of interests.

This Investors Report (the “Report”) has been prepared by Capital and Funding Solutions SRL (“CFS”), in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports
prepared by the Servicer as well as data provided to CFS by other third parties. Although such information has been obtained from sources believed to be reliable, neither CFS, nor its subsidiaries or
affiliates, or any of their respective directors, managers, officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any responsibility or
liability for any loss or damage howsoever arising from or otherwise in connection with the use of this Report.

This Report is not for retail clients (as defined by the European Markets in Financial Instruments Directive) and persons into whose possession or attention this document comes must inform
themselves about, and strictly observe, any such restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be construed so as to constitute or
form part of, an offer, or the solicitation of any offer, to buy, sell or subscribe for any securities mentioned herein, nor is it intended to provide an evaluation of the risk related to an investment in
such securities or for use by any person in making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions. The information provided in the Report can not
substitute the obtaining of independent financial advice.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and
consequently none of CFS, its subsidiaries or affiliates or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any difference between the
documents distributed to you in electronic format and the hard copy version available to you on request from CFS.
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Application of the Issuer Interest Available Funds

Amount
Amount Due Allocated
(Total EUR) (Total EUR)
Payments:
(A)any Expenses and 0.00 0.00
1 (B) to credit to the Expense Account an amount (if any) to bring the balance of
such account up to (but not exceeding) the Retention Amount 0.00 0.00
) Fees, costs and expenses_payable to the Representative of the Noteholders ant to 1.830.00 1,830.00
any party to the Intercreditor Agreement
3 JFees, costs, expenses and taxes payable to any party to the Intercreditor Agreement 517,876.19 517,876.19
4 All amounts due and payable by the Issuer to the Swap Counterparty under the 651,598.43 651.598.43
Swap Agreement
5 |Interest due and payable but unpaid on the Class A Notes 0.00 0.00
6 |Class A Principal Deficiency Ledger 0.00 0.00
7 |nterest due and payable but unpaid on the Class B Notes 0.00 0.00
8 |Class B Principal Deficiency Ledger 5,004,933.10 5,004,933.10
9 |Interest due and payable but unpaid on the Class C Notes 0.00 0.00
10 |Class C Principal Deficiency Ledger 0.00 0.00
Amount (if any) to bring the balance of the Cash Reserve up to the Scheduled Cash
11 ’ 0.00 0.00
Reserve Amount
12 Initial Purchase Price due and payable but unpaid, together with all accrued but 0.00 0.00
unpaid interest thereon ' '
13 In or towards satisfaction of amounts (if any) due and payable by the Issuer to the 0.00 0.00
Joint Lead Managers pursuant to the Subscription Agreement ' '
14 |Pay any termination payments payable by the Issuer to the Hedging Counterparty 0.00 0.00
15 JInterest due and payable on the Subordinated Loan 0.00 0.00
16 |Total Interest due to the Originator 0.00 0.00
TOTAL OUTFLOWS 6,176,237.72 6,176,237.72

This Investors Report (the “Report”) has been prepared by Capital and Funding Solutions SRL (“CFS”), in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports prepared by the
Servicer as well as data provided to CFS by other third parties. Although such information has been obtained from sources believed to be reliable, neither CFS, nor its subsidiaries or affiliates, or any of their
respective directors, managers, officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any responsibility or liability for any loss or damage
howsoever arising from or otherwise in connection with the use of this Report.

This Report is not for retail clients (as defined by the European Markets in Financial Instruments Directive) and persons into whose possession or attention this document comes must inform themselves about,
and strictly observe, any such restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be construed so as to constitute or form part of, an offer, or the
solicitation of any offer, to buy, sell or subscribe for any securities mentioned herein, nor is it intended to provide an evaluation of the risk related to an investment in such securities or for use by any person in
making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions. The information provided in the Report can not substitute the obtaining of independent financial
advice.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and consequently
none of CFS, its subsidiaries or affiliates or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any difference between the documents distributed to
you in electronic format and the hard copy version available to you on request from CFS.



Application of the Issuer Principal Available Funds

Payments:

Principal Available Funds

Amount Due

(Total EUR)

23,044,648.71

Amount

Allocated
(Total EUR)

23,044,648.71

Interest Shortfall Amount

Principal Collection account balance at the
relevant Payment Date

During Initial Period:

0.00

0.00

0.00

0.00

During Amortisation Period:

Interest Shortfall Amount 0.00 0.00
Principal payment under Class A1 Notes 9,136,220.80 9,136,220.80
Principal payment under Class A2 Notes 13,908,210.40 13,908,210.40
Principal payment under Class B Notes 0.00 0.00
Principal payment under Class C Notes 0.00 0.00
TOTAL OUTFLOWS 23,044,431.20 23,044,431.20
Residual 217.51 217.51

Use of Principal - Page 5

This Investors Report (the “Report”) has been prepared by Capital and Funding Solutions SRL (“CFS”), in its role as Calculation/Computation Agent and is based, inter alia, on the Servicer Reports prepared by the
Servicer as well as data provided to CFS by other third parties. Although such information has been obtained from sources believed to be reliable, neither CFS, nor its subsidiaries or affiliates, or any of their
respective directors, managers, officers or employees makes any representation as to their fairness, accuracy, completeness or reliability or shall have any responsibility or liability for any loss or damage howsoever

arising from or otherwise in connection with the use of this Report.

This Report is not for retail clients (as defined by the European Markets in Financial Instruments Directive) and persons into whose possession or attention this document comes must inform themselves about, and
strictly observe, any such restrictions. This Report is provided for information purposes only and does not constitute or form part of, nor may be construed so as to constitute or form part of, an offer, or the
solicitation of any offer, to buy, sell or subscribe for any securities mentioned herein, nor is it intended to provide an evaluation of the risk related to an investment in such securities or for use by any person in
making investment decisions. By accepting this Report, you agree to be bound by the foregoing restrictions. The information provided in the Report can not substitute the obtaining of independent financial advice.

If this Report has been sent to you in electronic form, you are reminded that documents transmitted via this medium may be altered or changed during the process of electronic transmission and consequently
none of CFS, its subsidiaries or affiliates or any of the directors, officers or employees thereof, accepts any liability or responsibility whatsoever in respect of any difference between the documents distributed to

you in electronic format and the hard copy version available to you on request from CFS.
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Annual CPR Amount Euro %% 22 8ii § i
Jun 07 38,549,724.07 3.09% 2z g 3 ’
Sept 07 25,546,523.28 4.06%
Dec 07 41,187,968.09 7.67%
Mar-08 31,528,918.15 6.06%
Jun-08 29.281,426.81 5.76%
Sept 08 27,591,498.00 5.56%
Dec 08 34,782,847.71 7.11%
Mar 09 29,490,137.06 6.21%
Jun 09 21,193,478.56 4.60%
Sep 09 14,387,866.21 3.21%
Dec 09 19,966,938.23 4.51%
Mar 10 20,189,452.10 4.66%
Jun 10 18,626,854.34 4.41%
Sep 10 15,316,594.47 3.71%
Dec 10 20,313,348.55 5.00%
Mar 11 23,003,978.05 5.79%
Jun 11 19,355,974.84 5.01%
Sep 11 15,103,207.26 4.02%
Dec 11 16,158,724.31 4.39%
Mar 12 8,154,738.75 2.29%
Jun 12 6,995,711.80 2.00%
Sep 12 5,529,276.71 1.61%
Dec 12 6,275,890.25 1.85%
Mar 13 4,405,924.20 1.33%
Jun 13 4,372,513.64 1.34%
Sep 13 2,993,287.67 0.93%
Dec 13 5,271,983.51 1.67%
Mar 14 5,936,483.79 1.91%
Jun 14 4,982,114.85 1.63%
Sep 14 4,167,966.45 1.39%
Dec 14 5,717,669.77 1.94%
Mar 15 6,493,014.09 2.25%
Jun 15 9,798,559.96 3.44%
Sep 15 11,261,537.01 4.04%
Dec 15 13,465,093.12 4.94%
Mar 16 11,740,130.28 4.45%,
Jun 16 11,240,041.42 4.37%
Sep 16 9,972,590.11 3.99%
Dec 16 9,645,157.95 3.96%
Mar 17 8,768,963.28 3.71%
Jun 17 8,306,927.88 3.61%
Sep 17 4,971,150.17 2.23%
Dec 17 6,727,785.62 3.08%
Mar 18 5,671,683.03 2.67%
Jun 18 7,125,069.16 3.43%
Sep 18 4,229.707.03 2.10%
Dec 18 6,927,208.29 3.51%
Delinquency Ratio means the aggregate Outstanding Principal Amount of all
the Delinquent Mortgage Loans (in arrears for at least 30
days) on the aggregate Outstanding Principal Amount of]
the Portfolio as at the relevant Collection Date
Default Ratio means the aggregate Outstanding Principal Amount of all
the Defaulted Mortgage Loans on the aggregate Initial
Principal Amount of the Portfolio

In accordance to the Transaction Documents, the amount of Defaulted Receivables in table “Portfolio Performance” above, has been calculated classifying as “defaulted” (i) any loan with payments in arrears for more than 180 days, in
addition to (i) any loan classified as “incaglio” or “in sofferenza” pursuant to the Collections Policies. However, under all comparable transactions originated by UniCredit SpA (“UCI”), as well as market practice, in relation to (i) above, a
loan is classified as “defaulted” if payment is in arrears for more than 360 days. This table below represents what the amount of Defaulted Receivables would be if the 360 day term applied in this transaction at the end of each collection

period. These data are provided only for informational purposes.

Not in arrears 33,461,998.06
Arrears until 360 days 19,413,681.10
Default 159,544,497.96
212,420,177.12

Total (net of recovery)
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